EXHIBIT 3




ILLUSTRATIVE EXPORT TRANSACTION BY U.S.
PRODUCER/EXPORTER WITH CHINESE BUYER
(U.S. $1.00 = RMB 7.49)

Scenario A

uU.s. Exmﬂer}ﬂ
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U.S. $100,000 ﬁ STEP 3

STEP 4

RMB 749,000

China Bank

Given: China importer has AMB 749,000 to buy widgets from the United States. In the U.S., 1 widget costs $1.00.



ILLUSTRATIVE EXPORT TRANSACTION BY U.S.
PRODUCER/EXPORTER WITH CHINESE BUYER
(U.S. $1.00 = RMB 4.50)

Scenario B

U.S. Exporter
166,444 widgets
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RMB 749,000
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STEP 2

China Bank

Given: China importer has RMB 749,000 to buy widgets from the United States. In the U.S., 1 widget costs $1.00.





